GENERAL CONDITIONSFOR THE SALE OF SHEET PILING

General Conditions for the Sale of Sheet Pilinghef private company with

limited liabilities Van Halteren Infra BV tradingnder the name of Sheet Pile
Europe, having its registered office at Bunschotereafter referred to as
Sheet Pile Europe.

These Conditions are filed with the Utrecht Didtri@ourt under number
106/2000 and with the Amersfoort Chamber of Commeanader number
31010322.
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Parties

In these Conditions for the sale of sheet pilingglter” means Sheet
Pile Europe and “buyer” means the natural or lggakon to whom
Sheet Pile Europe sells sheet piling.

Definitions

In these Conditions the following terms have thitofving meanings:
Seller: Van Halteren Infra BV trading under th@me of Sheet Pile
Europe

Buyer: the natural or legal person who placesoader and also
prospective purchasers

Other party: any contracting party, including theyer, of Sheet Pile
Europe.

Parties: seller/buyer

Goods/materials:

The goods or materials specified in the order icomwtion and/or
quotation and/or contract of sale.

Contract:

The contract effected between the buyer and ther secluding these
General Conditions.

Applicability of the General Conditions

These General Conditions apply to all enquigestations, orders and
contracts, in so far as they have been declarelicapfe and in so far
as there are no varying provisions laid down irtingiin the contract.
Provisions varying from and/or additional tce tprovisions of the
contract or these General Conditions are only viflitey have been
agreed between the parties in writing.

Once a buyer has bought goods from the seleleruthe present
Conditions, he will be deemed to have tacitly adrée the present
Conditions in the event of any later enquiries, tgtions, orders and
contracts entered into, regardless of whether thesguiries,
quotations, orders and contracts are confirmedriting.

Merely by placing an order and/or taking delvef the goods the
other party accepts these Conditions and is deamedthve tacitly
agreed to the exclusive applicability of these Gooks to any orders
he places verbally, by phone, telegraph, fax/telmxby any other
means, regardless of whether the order is confiimediting.

If the sale forms part of a contracting for kahe General Conditions
for Contracting for Work which form part of the Gaal Conditions of
Sheet Pile Europe filed at the Court Office and tleamber of
Commerce apply first and in addition to these Gain€onditions of
Sale.

In the event that Sheet Pile Europe declares fiather general
conditions apply to the contract, the General Cions of Sheet Pile
Europe apply first and then the other general dammd apply as
subsidiary and additional conditions to the specsubject matter
covered in those conditions in the order they tated.

The buyer cannot derive any rights for futumntcacts from any
provisions varying from these General Conditionsead between the
parties for a specific contract.

General provisions

All offers made by the seller are without ergyagnt, unless expressly
stipulated otherwise in writing.

Contracts come into effect by a written ordenfemation from the
seller within five working days of receipt of thelivery order by the
seller. Where goods are delivered within five wodkidays of receipt
of the delivery order, the invoice also serveshasarder confirmation.
If the correctness of the order confirmatiomas denied within 8 days
of the date of the order confirmation, the parties bound by it. The
same applies to additions, amendments and/or furlggeements
coming into effect.

The buyer bears the risk for orders placedalbriby phone, telegraph
or fax being fulfilled correctly.

Quotations, price lists and other informatiopied by the seller are
without engagement and are not binding upon tHerselth respect to
goods, prices, quantities and delivery times. fthtfons, drawings and
statements regarding sizes and/or weights in pist® and quotations
are only indications; the seller is not liable @ifferences.
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Where the seller sends price lists to a buyerrthist not be considered
to be a quotation and it does not oblige the stdleieliver.

Where there is a difference between the bugedsr and the seller's
written confirmation, only the seller's confirmatits binding.

General obligations of the parties

The seller undertakes to supply the materialadcordance with the
contract, likewise the buyer undertakes to takeivelsl of the
materials.

The buyer undertakes to pay the agreed purgivaseand all charges
and costs stated in and arising from the contradinoe.

The buyer indemnifies the seller against alinas for compensation for
losses inflicted upon third parties on and aftez tlelivery, by or
because of the materials or by the use or trangpdine materials.

If two or more buyers enter into a contrachflgi each is jointly and
severally liable for the fulfilment of all obligamms arising from the
contract.

Prices
Quoted and agreed purchase prices are netprass, exclusive of
VAT and based on the prices, taxes, import dulieges and other
charges on steel sheet piling and/or the trandpereof, valid on the
quotation date.
If after a quotation has been given, one orenabthe above-mentioned
cost factors increases by more than +/- two peraera change in the
exchange rate between the Euro and the currenttyedést country of
exportation or the country of supply, or other gmite factors come
into operation, the seller may change the agreechpse price and or
transport charge to take account of the direct @gmences of these
increases.

In addition to the purchase price, the buydiralso be charged, where

applicable, for the following in accordance wittethates per unit of

weight stated in the contract:

- loading charge;

- unloading charge and other returns charges tériads are returned,;

- storage charges, if, for any reason whatsoefiermaterials are not
collected by the buyer on the agreed delivery datecannot be
delivered, starting on the agreed delivery date.

- compensation for any loss of that which the buywes to the seller
under the contract.

Unless agreed otherwise, with delivery “frororage” the purchase

price is per unit of weight, loaded on the lorrytia¢ seller's storage

facilities and/or specified storage facilities dirtl parties, and with
delivery “carriage paid” the purchase price is peit of weight on the
lorry at the agreed delivery destination withouloaaling.

Tolerances

The theoretical weight of steel sheet piling is edeined by
multiplying the total of the lengths of plank suippl by the theoretical
weight of the profile in question expressed in gilams per linear
meter of plank, as indicated in the most recenfilprtable, issued by
the Dutch importer of the particular steel sheédingiprofile or the
relevant producer.

Unless agreed otherwise, the following toleesnare allowed for new
sheet piling:

weight £ 5% of the theoretical weight of the coetpl order; length
200 mm on the length of each plank.

When new steel sheet piling is supplied difemn the factory, unless
agreed otherwise, the weight invoiced will be theight of the
materials weighed in or by the factory.

The seller does not guarantee the weight dadhttces of the planks in
the case of used steel sheet piling.

When new and used steel sheet piling is deld/drom storage, the
theoretical weight, determined as set out in th&t foaragraph of this
clause will be invoiced.

Delivery and inspection

The date, place and manner of delivery willdugeed later by the
parties.

Quoted delivery dates must never be considasedeadlines, unless
expressly agreed otherwise. In the event that ¢igedy does not take
place, therefore, the seller must be given noticdetault in writing.

The seller undertakes to supply the materialgood condition. If no
explicit agreement is made about the quality ofrtiegerials, the buyer
can only make a claim based on the quality thanhasmal and
customary in the trade in the materials.

With used materials or second-choice materilaésbuyer has the right
to inspect, or arrange for others to inspect, tratenmls before the
delivery date or during loading.
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If the buyer does not avail himsedf his right to inspect the materials,
the materials will be deemed to have been deliveregbod condition
and to meet the agreed sizes, specifications afghtgeas indicated on
the delivery note accompanying the supplied mdgeria

Transport and transport costs

Unless agreed otherwise, loading materialslétivery and transport to
the delivery destination is at the expense and afsthe seller, while
unloading is at the expense and risk of the buyer.

Contrary to the above provision, in the casdatifzery from the seller's
storage facilities, or if the materials have betoresl elsewhere, the
transport is at the expense and risk of the buyer.

With delivery carriage paid and if any trandpof the materials is
provided or arranged by the seller on the instounstiof the buyer, the
seller is not liable to the buyer in any way foulfa or errors made by
the seller or the carrier it has engaged, if iksablished that the loss
cannot be recovered.

If any transport of the materials is provided oraaged by the seller,
the buyer must provide a place for unloading teagasily accessible
for heavy lorries and must obtain any necessaryngerfrom the
authorities.

The buyer undertakes to arrange comprehensiveainsercover for the
materials during transport, and where applicableindu storage
including loading, against loss, theft and othem® of damage. This
insurance must also contain third-party liabilitgver. If requested to
do so, the buyer must show the seller the policgudents and
premium receipts for the insurance and assign &myncagainst the
insurer for a payment to the seller as security.

Transfer of risk and ownership

Notwithstanding the provisions in the contractd these General

Conditions, the buyer bears the risk for the matemfter delivery. The

materials are deemed to have been delivered:

a. in the case of delivery from storage; as sootha materials have
been loaded onto the freight vehicles, or on theeddelivery date
on which the materials are to be collected:

b. in the case of delivery carriage paid: as sa®ithe materials have
been brought by the transport vehicles to the algrdelivery
destination, or when they have been unloadedsftibs been agreed.
This includes cases where the materials cannotelieeded to the
buyer on the agreed delivery date, for whatevesaea

c. in other cases: from the date that the contsazincluded.

The materials become the property of the bagesoon as the buyer

has completely fulfilled all his obligations regarg what he owes

under the contract.

For as long as the seller should still be aered as the owner of the

materials, the buyer undertakes to the seller todleathe materials

with care and not:

- to pledge them, transfer tile by way of
or permit any form of attachment upon them;

- process them or re-supply them other than witieseis necessary for

the seller's normal business operations.
The buyer also undertakes in that case to stbee rhaterials
separately and identifiably on behalf of the sedled where a sign is
fixed to the materials, showing third parties ttie seller has rights
of ownership over the materials, not to remove it.

The buyer is under an obligation to providedemce of the seller's
rights of ownership with respect to the materialghird parties, such
as creditors who have been awarded an attachmeet, @s soon as
there is any risk that a third party may considet the materials are
the property of the buyer. The buyer undertaketha case to inform
the seller of this immediately. Costs incurred afeguard the seller's
rights with respect to third parties are payabléhgybuyer.

Where materials are returned, the buyer mastrréhe materials in the

same state and reasonably clean. Any modificationst be removed.

After use in ground contaminated by chemicals ohentise

contaminated, the materials must also be thorougjehned.

security

Liability and force majeure

Sheet Pile Europe is not liable for any form ofslo® matter what it is
called, direct or indirect, under the contract aused by an unlawful
act, to goods, property or persons, at the prenaiése buyer or third
parties, except in cases where the loss can bleusttd to intent and/or
gross negligence on the part of Sheet Pile Eurbméyding persons
who are responsible for managing its operationsbility for loss,
whatever it is called, under the contract or aggiom an unlawful act,
caused by employees of Sheet Pile Europe or sutactots engaged
by Sheet Pile Europe is ruled out. The loss refietoeabove includes

 Wij hebben het Engels enigszins aangepast, omdetiNederlands
hoogstwaarschijnlijk ‘geegebruik maakt' bedoeld wordt.

2 Wij hebben bij de vertaling aangenomen dat hiegree dragen' bedoeld wordt i.p.v.
‘voor te dragen'.
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but is not confined to loss resulting from failucemeet delivery dates
or partial deliveries; loss caused by wrong advioss of business or
consequential loss due to defects in the mateoialdelivery failures,
delayed deliveries or delivering only part of thaterials.

The liability of Sheet Pile Europe will never exdesn amount equal to
10% of the invoice amount less VAT, with a maximwh EURO
100,000. This limit applies to all contractual aledal liabilities of
Sheet Pile Europe in connection with the contratéred into and it is
also the total limit for all liabilities combinedesulting from the
contract.

The seller is also not liable if the shortcegnis a consequence of force
majeure. Force majeure in the contract means cstames that
obstruct the fulfilment of the contract which cahbe attributed to the
seller. This includes interruptions in the businepsrations or strikes
at the seller's company, suppliers or carriers, @ad other forms of
default on the part of suppliers or carriers.

The seller's delivery obligations and otheligaltions are suspended
during a situation of force majeure. If the periodwhich it is not
possible for the seller to fulfil its obligationeminues for more than
sixty days, both parties are entitled to dissolve tontract without
judicial intervention, and without creating any ightion to pay
compensation in these circumstances.

If the seller has already fulfilled part of tbligations when the force
majeure occurs, or is only able to fulfil part ¢§ iobligations, it is
entitled to invoice the buyer for the part alreatbfivered or the part
that can be delivered and the buyer must settieitrbice as if it were
a separate contract.

The seller also has the right to invoke foroejeure if the non-
attributable circumstance that prevents the fuHitmof the contract
occurs after it should have fulfilled its obligaim

Suspension/dissolution/termination
The seller is entitled to suspend all itsgdtions under the contract, or
to completely or partially dissolve or terminate ttontract by means
of a declaration in writing, without giving priortice of default and
without judicial intervention, if and as soon as thuyer fails to fulfil
any obligation to the seller, or fails to do so pwdy or on time,
contrary to any provision of the contract.
The provisions of clause 11 paragraph 1 apdicable by analogy if
the buyer is declared bankrupt, applies for suspensf payment, if
any form of attachment is served upon him, or heobes unable to
fulfil his obligations for any other reason, or beases his business
operations or transfers control of his businesmiather party.
In the circumstances referred to in the previparagraphs of this
clause, the seller also has the option, insteadoofpletely or partly
dissolving the contract, to demand that the buyéil his obligations
and pay compensation, without the seller beinddiédr compensation
or having any other liability. The buyer must atsonpensate the seller
for its losses resulting from this, including losisprofit, interest and
costs.
If the seller takes steps to collect whatdgdue, all extrajudicial costs
are payable by the buyer. The provisions of theiptes paragraphs do
not affect:
- the seller's right to demand immediate paymerfull of that which
the buyer owes under the contract;
- all the seller's other rights in respect of stmmings as provided for
elsewhere in these Conditions or in the contract.

Payment
Unless agreed otherwise in writing, paymenstnhe made cash on

delivery without any discount, or by means of aagfor transfer into

a bank or giro account designated by Sheet Pilefeuwithin 14 days

of the date of the invoice.

All payments made by the other party sena fiv cover any interest

and collection costs incurred by Sheet Pile Euapéthen to settle the

oldest outstanding invoices.

Unless agreed otherwise in writing and eveamndncomplaint is being

made, the other party undertakes to pay the inga€&heet Pile

Europe promptly without any deduction, defenceeatfcdf, discount,

or any right to suspend performance.

In the event that the other party:

a. is declared bankrupt, assigns his estate, ssilamiapplication for
suspension of payments, or all or part of happrty is attached;

b. dies or is placed under tutelage;

c. fails to fulfil any of his obligations underettiaw or under these
Conditions;

d. acts contrary to any of his obligations undberlaw or under these
Conditions;

e. fails to pay an invoice or part of an invoicecant within the time
laid down for payment;
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f. ceases or transfers his business operatioas anportant part of his
business operations, including the merger of h&nass in a new
company to be formed or in an existing companyctanges the
corporate object of his company, Sheet Pile Eutwgeethe right,
merely by the fact of one of these circumstancesnigataken
place, to consider the contract as dissolved witlamy need for
judicial intervention, and to demand immediate pegtrin full of
any amount owed by the other party for servicedeesd by Sheet
Pile Europe without any warning or notice of defabking
required, all without prejudicing the right to coemsation for
costs, losses and interest.

Interest, costs, credit surcharge

Sheet Pile Europe has the right to chargeeditcsurcharge” on all its
invoices, this surcharge only becomes payable & trdering
customer's payment to Sheet Pile Europe is receiftedthe due date.
If payment is not made within the period stdtethe previous clause,
the ordering customer is in default by operatiomaef and will have to
pay interest at 1% per month (or part month) over outstanding
amount from the invoice date.

All court costs and extrajudicial costs arebépaid by the ordering
customer. Extrajudicial collection costs amounttdeast 15% of the
amount owed by the ordering customer includingitherest referred
to above.
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Arbitration rules

If disputes arise for any reason, the othelymioes not have the right
to suspend or amend the current contract.

All disputes which may arise between the parith connection with or
resulting from a contract concluded between themluding disputes
which are only considered to be disputes by ontefparties, will, to
the exclusion of the ordinary courts, be settledhgyArbitration Board
for the Building Industry, based in Utrecht, the tiNglands in
accordance with its articles of association, in\thesion current three
months before the date of the quotations from SRaetEurope for the
contracted work.

The above provision does not affect the dppdy for both parties to
obtain decisions from the President of the courinterim injunction
proceedings, or to attach property before judgment.

The relationship between the other party ahdeS Pile Europe is
governed exclusively by Dutch law.

Forum — place of performance

Insofar the buyer is an entrepreneur or opgratbusiness, the place in
which our company has its registered office shelltfee place of the
forum with jurisdiction; the seller remains howe\eentitled to start an
action against the buyer in the place of residerfi¢cee buyer.

The law of the Kingdom of the Netherlandpligs; the law pursuant to
the Vienna Sales Convention (CISG) is excluded.

Insofar the order confirmation does notestatherwise, the place in
which our company has its registered office, is thiace of
performance.

Limitation of actions

Legal action on the grounds of the contract or whlhacts must be
brought before the court by the other party withire year of the right
to bring an action occurring. If not the right tarlyg an action lapses.

Conversion

If one or more provisions of these General Condgishould turn out
to be invalid, it will be replaced by one or mowig provisions, which
is/are as close as possible to the parties' imtientind the other
provisions retain their legal validity, unless tbffect of the invalid
provision(s) changes the contract in an essersigact.

Dutch version binding
The Dutch version of the General Conditions is ligdand has
preference over any translation.



